RISK AND TRANSPARENCY SOLUTIONS

Barra multi-factor based risk
reporting solution for smart
beta strategies

The Citco group of companies’ (Citco) Barra multi-factor reporting

provides investment managers with an essential overview of their
portfolio’s risk/return profile, comparison to mandate and supports
portfolio management across differing economic environments.

Our multi-factor analytical platform helps clients to understand their fund’s exposure not just by sector, region and country, but
underlying style factors such as volatility and momentum — which contribute to a fund’s risk/return profile and overall returns.

Citco combines underlying multi-factor analysis data
provided by Barra with our performance analytics and

reporting.
Fundamental
Out-of-the-box/turn-key solution offering an insight into a Factors

portfolio’s risk/return profile using multi-factor analysis and

comparison to mandate. Sub-factors
Holistic Smart-beta investment analysis and monitoring.

A variety of factors on each stock covered daily (see right).

Analysis of performance and exposure using systematic
factors reinforces managers’ understanding of the main
drivers underpinning returns/alpha. Industry Factors

Decomposes risk and return into explainable and
idiosyncratic components.
Provides a bridge between passive and active investment.
Available via PDF reports as well as an interactive S T
dashboard.
Types of reports available include:
- Factor Box exposure reporting
- Top portfolio contributors towards factor exposures
- Time series of factor exposure changes Currency Factors
- Alpha decomposition based on Barra Factors

- Factor overweight/underweight. Applicable factors provided by Barra daily for each stock
covered citco.com



RISK AND TRANSPARENCY SOLUTIONS
BARRA FACTOR ANALYSIS

OVERVIEW OF EIGHT FUNDAMENTAL
FACTORS AND 16 SUB-FACTORS

USED IN ANALYSIS:

Providing an invaluable insight
into how systematic factors
influence exposure, risk and
overall fund returns, allowing
amendments to investment
strategy.

Citco dashboard with factor based analytics
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Citco DISCLAIMER

The information contained in this document is marketing material and for informational purposes only. The information contained in this
document is presented without any warranty or representation as to its accuracy or completeness and all implied representations or
warranties of any kind are hereby disclaimed. Recipients of this document, whether clients or otherwise, should not act or refrain from
acting on the basis of any information included in this document without seeking appropriate professional advice. The provision of the
information contained in this document does not establish any express or implied duty or obligation between Citco and any recipient and
neither Citco nor any of its shareholders, members, directors, principals or personnel shall be responsible or liable for results arising from

the use or reliance of the information contained in this document including, without limitation, any loss (whether direct, indirect, in contract,
tort or otherwise) arising from any decision made or action taken by any party in reliance upon the information contained in this document.
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The Citco Group Limited is the indirect parent of
a network of independent companies. The Citco
Group Limited provides no client services. Such
services are provided solely by the independent
companies within the Citco group of companies
(hereinafter, the “Citco group of companies”) in their
respective geographic areas. The Citco

Group Limited and the Citco group of companies
are legally distinct and separate entities. They
are not, and nothing contained herein shall

be construed to place these entities in the
relationship of agents, partners or joint venturers.
Neither Citco Group Limited nor any individual
company within the Citco group of companies
has any authority (actual, apparent, implied or
otherwise) to obligate or bind The Citco Group
Limited in any manner whatsoever.



